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FINANCIAL ASSISTANCE AGREEMENT — BC IRON LTD 
Statement by Minister for Mines and Petroleum 

MR W.R. MARMION (Nedlands — Minister for Mines and Petroleum) [2.02 pm]: I rise to update the 
house on the progress in providing financial assistance to junior haematite iron ore miners. This month I signed 
a financial assistance agreement with junior haematite miner BC Iron Ltd. This payment is the first of its kind 
under the financial assistance program announced by the Premier and me prior to Christmas. 
BC Iron Ltd submitted an application that was consistent with the guidelines released last year by the 
Department of Mines and Petroleum. Its application was reviewed by DMP, with consideration given to 
company structure, current financial position, progress made towards cost reduction, proposed repayment 
schedules and its relative contribution to the community. The whole assessment process was overseen by an 
independent probity auditor. I subsequently determined that BC Iron Ltd was eligible and would benefit from 
royalty assistance while it restructures its operations to better suit current low iron ore prices. 
Junior miners have played and will continue to play a vital role in Western Australia. They provide jobs and 
income for Western Australian families and contribute to the state’s finances through taxes and royalties. These 
smaller operators are also crucial in unlocking some of the less accessible mineral deposits that larger companies 
often discard. I am aware that BC Iron has excellent community collaboration projects in place and is actively 
involved in supporting Indigenous jobs and businesses. The financial assistance provided by the state 
government will take the form of a 50 per cent rebate on royalties paid over a 12-month period. I again 
emphasise that this is not a handout because the rebate is fully repayable within a two-year period. My 
department has worked with BC Iron to arrive at practical and mutually acceptable repayment schedules. 
I am proud to have been involved in this effort to assist junior miners and to maintain the jobs and benefits that 
they provide to Western Australia. 
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